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UK pre-budget report This
year’s autumn Pre-Budget Report
from the uk Treasury contains
some interesting statements.
Section 6.16, for instance, states
that “the Government accepted
that local communities should
benefit more from the often
significant increases in land
values”, and that it is looking for
“a better way...to ensure that local
communities receive more of the
benefits...to invest in necessary
infrastructure and transport.” [see
also good idea/bad idea, p20]
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practice. The uk Minister for
Europe, Jim Murphy mp, writing
for ePolitix.com, said “the gu has
no power to levy taxes, and the
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new powers to do so.” Addressing
concerns at loss of Uk sovereignty
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from China and the other new
economies is ramming up world
commodities prices — and with
them the value of the earth’s raw
resources. Blips aside, the market
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zinc are going up and up. But as
well as a market response, prices
can also be a market signal: gold
has hit a 28-year high. According
to The Herald, speculators often
buy that less-basic commodity
“as a protection against economic
trouble and political turmoil, or as
an inflation hedge”.
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