W C M, wlvap Sl

Lano Anpg wi3€niy prué.ss LT O

, A CHILD'S GUIDE TO THE
UNDERSTANDING OF FREE TRADE AND
PROTECTIVE TARIFFS

~THE £first thipng to understand about Internation-

ai Trade is that it is not basically any differ—
ent from nationgl trade, that is, trade between
people within a country.

The second thing of importance is that it is not
goveraments that trade, but individuals or comp-
anies. It is true that governments do sometimes
buy goods from other countries for their own use
(for example, armaments} and also that gc'n?er,n-»=
ments do sometimes buy goocds for redistribution
~.in their own country for special reasons that
‘will be dealt with later, but all this is only

a very small part of the . trade that takes place
internationally. :

The reasons people in different . countries trade
with each other are simply that they can buy
things caeaper than they can from suppllers in
their own country, or_that certain goods are not
manufactured or grown in their own country. Fox.
instance, tobacco, cocoa, rice, bananas, etc.;
are not grown in Great Britain because the cli-



mate is unsuitable, and so these goods are'im-
ported from other countries. - Individuals who
want these goods buy them from the shops; the
" .shops in turn buy them from wholesalers and the
wholesalers buy them from the importers. The:
demand therefore comes first from the individual
_shoppers in any country who desire these things.

We a1l know how uneconomie¢ it would be if each
-of us had to make his own shoes, build his own
house, bake his own bread and supply himself
with all his needs by his own labour. So it is
that individuals concentrate on producing those
things which it is easiest for them to produce
and fhen,ezchange’their goods for those produced
by other people. In the same way that individ-
uals find themselves best able to produce cer-
tain kinds of goods and services within a coun-
try, so individuals and companies all over the
world £ind that they are better at producing
,certain_kinds of goods than other people in

' _other countries ~ and so exchange takes place.

' In some primitive communities, people simply ex-
‘change their goods directly, without usiﬁg money,
'andrthis is known as "barter". It is a clumsy
method because people cannot measure very easily
the value of one article with another. It would
be difficult, for instance, to measure & cow
-agalnst a suit of clothes or a number of bags

of wheat and so money has’ developeda - The pro-~
cess of exchange is then made easier. People
simply produce their goods and exghange them for
méney,'and then, when they are ready, exchange
this money for the goods they réquire. In inter-
national trade it is exactly the same, although,
because countries have different kinds of money,
it does mean that when prices.are calculated

it has to be done bearing in mind what other
peoples® money will buy in their own country.
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- Trade is & naturazal thing and does not requirve
governmants to run it.

In the old days people brought thair gcods to

the market place to exchange them, kut now, al-
though the goods are shipped from piacs +to place
in bulk, the transactions are done through ecash,
chegues, and banks. Banks have built up ower the
years a great veputation for trustworthinezs and
8o they act as agents in sSeeing that people get
paid for the goods they deliver even if it is
thousands of miles away.

To take one example. Suvppose there is in one
country a demand by the people for certain kinds
of clothing, films and motbrcars_which‘are not
made in that country, o¥ which, if they were
made in that country would be more costly than
imported goods frem another count%yo“ Shopkeep-
ers are aware of this demand and are anxiocus to
supply the goods, as this is good business for
them. They ask their wholesalers if they can
supply these geoods and the wholesalers ask the
importers. The importers then find out what
people in other countries have to offer, and if
the price and quality is right they then order
large quantities of these goods and pass them
through the whelesaler to the shopkeeper. Even-—
tuaily they reach the shopper. In this way we
can regard the pecple who run the shops, ware-
houses and importing businesses as agents, oper-
ating on behalf of the shopper. These people,
of course, have to work, and their costs are
passed on in the price of the goods the shopper
eventually buys.

People are anxious to sell as well as to buy, as
this is good business, and so those who wish to
sell have agents or salesmen in different coun-
tries who offer their goods to the importers.
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Where trade is free - that is, where governments
do not interfere - everything goes smoothly and
everyone 1is eventually satlsf1ed )

In the same way that there is competltlou among
suppliers of goods within a country, g0 is there:
competition among suppliers of goods in different .
countries and through this ccmpetit1on the shop-
pers in all countries eventually get the best
value for money.

~ Yet international trade does not run very smooth-
1y today. Why is this? . Why cannot shoppers,
wholesalers and importers who helip to move goods
between one country and another, be. left to
trade without hindrance? Thls is a very good
‘question, and we must examine the Teasons why
‘governments impose upon traders, Sc many dlffer-
ent kinds of controls and regulations, and in.
fact sometimes- prevent trade from taking place
altogether.

We shall exanine each of these regulations in
turn so that we can get a clear picture of what
is going on and then we must use our own judge-
ment to see whether governments are doing what
is best for the. people or not.

Import. Duties OF Tar;ffs

WHY do governments levy import duties or taxzes
on goods coming into their countries?
There are two reasons'-

1) To raise revenue, just like any other
kind of tax. o _ _

2) To “proteéct" the producérs of certain
goods in the home country from compet—
ition.
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Import duties levied for the first reason are

called tariffs for revenue and duties levied for
the second reason are called tarlffs for protect-
ion. -

The word "tariff” really means'a-list, 80 that

a list of the goods and the different rates of
taxes they bear when they come into a country is
known as a tariff. Therefore, in international
trade, the word "tarifi" has come tc mean import
duties. '

The sole effect of tariffs'for revenue is to make
goods dearer for the consumer to buy, while the
government of the country gets the tax for its
own purse. Revenue tariffs are always levied on
goods that are not manufactured or grown in the
home country and which must be supplied from
another country. For example, ixn Britain the
‘government puts import duties on such things as
-wine and tobacco fto raise revenue - these are
often called "customs and excise duties." Thus
it can be seen that tariffs or import duties '
which are simply to raise money for the govern-
ment of a country are not much different from
other kinds of taxes on goods,‘

Import,duties 1evied on goods for the pufpose of .
protecting the home producer from competition
must be regarded in quite a different light.

It is true, df*cqurse, that these protective
tariffs do raise money for governments, so they
will always be favoured by governments for this
reason alone., But the main idea behind tariffs
- for protection is that, if the duties are high
enough, they will keep out of the country goods
made by people in other countries.

It may well be asked, why should governments want
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'to keep goods out of the country when the people
are willing to buy them? It does not make sense,
If people did not wish to buy the goods they
would not ask for them in the shops, the shop-—.
keepers would. not order them from the whole-
saleres, and the wholesalers would not ask the in-
porters to import them. When goods from abroad
come into the country, it must mean that people-
wish to buy them. But why should buyers prefer -
them to the similar goods produced by people in
their own country? The answer is simply that
people like to get the best value for their
money, snd if producers from other countries can-
make goods of the same or even better quality,
and pay the cost of transporting them over long
distances, and still offer them for sale at a
price cheaper than that at which the home produ-
cer offers the same goods, then naturally people
at home will prefer to buy the foreign goods.

Why, then, are the people of a country not left
to decide for themselves whether they prefer
certain goods produced abroad to similar ones
produced at home? The reason is, that the pro-
ducers of goods at home, finding that producers
in other countries can give better value than
themselves, are afraid of losing their businesses.
They therefore ask their govermment to keep out
the goods from abroad, or to make them dearer by
means of tariffs so that they can continue to
sell their own goods profitably at heme,

-For'instance, if a shoe manufacturer cannot sell
his shoes cheéaper than £10 a pair, and shoes of
the same quality and style can be imported froum
another eountry at £6 a pair, he will try to get’
- his government to put an import duty on those
shoes to make them dearer and closer to the price
of the home produced shoes. This is called pro~
tecting the home producer from competition.
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Now of -course this is good for the producer of
shoes at home. He can go on,Selling,his shoes
at £10 a pair and he will not losé his business.
But what about the people in his country who have
to pay anything up to £4 more than they need to?
There is na protection for them!

Sometimes, because goods are not of equal gqual-
ity or style, people might still prefer to buy
the imported shoes in preference to the home
produced ones, so that while a protective tariff
_ tends to keep goods out of the country it need
not keep them out entirely. ‘However} unless the
tariff is entirely ineffective, it must substan-
tially reduce the number of goods homing in from
other countries. : : '

'Those who benefit from protective stariffs are
the manufacturers at home who cannot stand up to
competltlon of the same type of goods from akroad.
Because they cannot make their goods as cheaply
‘or as well as the producer in the other country,
they often think up arguments to try to prove
that protective tariffs are good for everyone in
the home country, including the customer!

The Unemployment Fallacy

ONE of the favourite arguments of those who seek
to protect their own businesses against competi-
tion from abroad is that free trade would cause

unemployment. This is the argument:

If goods that are cheaper or better than those

manufactured in our own country are allowed to -
come in from other countrles then it will mean
that the workers in other countr1es will get the
.Jobs making these goods instead of our own work-
‘ers. Suppose that Britain removed import duties
from Swiss watches, then (so the argument goes) .
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British watch manufacturers would sell fewer wat-
ches and so they would manufacture less.. This
in turn would require less lsabour and so unem-
ployment would erise in the British watch indus~
try.

' Now this seems reasonable enough, but we have
not seen the other side of the picture.

We have seen that trade is simply the exchange
of goods for goods. There cannot be trade if
goods go one way and not the other. Therefore
if we stop taking goods from other countries,
‘they must stop taking goods from us! So what
would happen in the.case of the Bwiss watches is
that as soon as people in Britain stopped buying
Swiss watches (because the import duty had made
them too costly for pecple .to buy), the exporters
in Switzerland would no longer receive British
money in payment for their watches. Therefore,
people in. Switzerland would have less British
money to spend on goods produced in Britain. As
spending would be less, the demand for British
goods would be less - causing unemployment in
Britain.

Now yau_wili see that tariffs csuse unemployment!
" This is the other side of the picture.

The contradictory arguments that protective tar-
if£fs cause unemployment and that free trade causes
unemployment are both "half-truths". The whole
truth of the matter is that changing from free
trade to protective tariffs, or from protective
tariffs to fres txade, does not cause unecmploy-
ment in general - it only shifts emplogment from
one trade to another.

~ Let us see how this happens so as to gét the true
ricture.
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Mr A exchanges the hats he makes for shoes that
are made by Mr B. Then Mr A says "I can make
my own shoes and give myself employment; why
should Mr B have the work?"

S0 Mr A makes his own shoes. But he has now lost
the job of making hats forxr Mr B since Mr B will
not be able to take hats from Mr A if Mr A will
not have any of his shoes. Has Mr A benefited?
No. He has merely changed his job from making
hats to making shoes., He has no extra employ-
ment, and if it takes him longer to make his own
shoes {(or if it is more costly for him to do so)
then he is the loser ~ and so of course is Mr B.
Remember that trade takes place only when it is
cheaper to buy from someone else.

It is true of course that unemployment in a part-
lcuiar industry may be caused by importing free-
ly from other countries, but only in the short
run. More employment is created elsewhere in
the country by the demand for goods to send out
in exchange for the goods that come in,

The government of any country could make lots of
work for its people if it kept out all foreign
goods by very high protective tariffs - so much
work in fact, that everyone would have to work
day and night in order to keep the same standard
of living, because home produced substitutes for
previously imported goods would take lomger to
make and be more costly. For example, people in
Britain could grow their own grapes in special-
ly heated glasshouses and make their own wine,
but it would be very much more expensive than im-
porting it from countries where grapes can grow
out of doors without the meed for specially heat-
ed glasshouses and where, of course, it is much
cheaper to make the wine. It is far better for



people in Britain to.make'machings and exchange
them for wine - it gives just.as much employment
and better rewards. It must be remembered that
we do not want work for work's sake - we want

the things that work brings us, and we get more
‘reward for our- labour if we are allowed to ex~
change the results of our work freely.

. The Low Wages Fallacy

. WHAT concerns most working people today is wages .
and prices. We have seen that freedom to trade
‘means freedom to buy from producers abroad those
goods that cost less. But supposing you were
told that free trade would lower your wages, o
would .you not think free trade a bad thing? It

. would be, if the statement were true, but it is
not. Free trade cannot lewer your wages. - But
why should anyone want to‘make a statement that
is not true? The answer is simple - because it
is to their particular advantage. :

If people can be wrongly persuaded that free
trade lowers wages, then they will be opposed to
free trade, and that is what the protectionists
want, for it is to their advantage to keep for-’
eign goods out of the country so that they can
sell their own dearer or inferior goods.

The argumént that these pfotectiOnists use tb_try
to show that free trade lowers wages is false,

o but plausible to those who do not study the ques-

tion. This is the false argument.

If the wages of the people who make the foreign
goods are lower than the wages of the people in
the country that buys them, this will lower the
wages of the people in the buying country. This
is because manufacturers in the importing country
will be forced to pay lower wages to their work-
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,ers sé a8 to reduce costs o enahle: them to sell
their goods at the same low price as those being
imported.

- Now 1et_us.suppose that a manufacturer tried to
lower wages for this reason, what would happen? .

The first thing is that .not all manufactuvers at
__home are in competition with manufacturers ab-
road. ‘Many manufacturers are not bothered With
competition from abroad because they can already
make and sell their goods cheaper - or because
the goods they make or grow cannot be easily cb-
- tained from abroad. '.As‘these“empicyers do not
compete with firms from abroad they would natur-
ally still go on paying the usual wages; So if

- the firms that were worried by foreign: compet-
ition tried to lower their. wages,; ;their workers
would leave them and get jobs where wages wetre
not lowered. Sc in the end-the protectionist
firms would have to pay the same wages as every-r
body else in order to get workers

But' you might say, if workers left to join other
firms, would not: competition for the jobs bring
wages down? .

If you think this would happen then you have for-
gotten something. It.is this: When goods are
~imported into a country, other goods must be sent
out in exchange. Sc we see that extra labour is
-.needed to make the goods to send out in exchange
The demand for labour would be the same in the
end, and so would the rate of wages. '

Wages may vary according to skill, but they do _
not vary. just because the goods have to face com-'
petition. If the.skills are equal then the wages
must ‘be equal, no matter who sells thé goods or
who ‘buys them. '
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If firms in a particular industry could lower
wages regardless of what could be sarned in
other industries in the same country, yoh may
be sure that they would deo so now without wait-
ing for an excuse! But of course they cannot,
for the reasons explained.

So free trade does not lower wages, but it does
lower prices, and this is good for wage earners,

Another thing that betrays the protectionists’
arguments is that they never say that free trade
ig all right when goods come from high wage coun-~
tries like the United States; they still seek
protection from competition.

Po not be misled by the "low wages' argument of
people who are afraid of honest competition from
abroad.

But when people see through these false argu-
ments, the firms that want protection think up
new ways to get their goverasments to keep out
goods from abroad.

Emotive Wordes and Infant Industries

WE have seen that the two opposing interests in
the question of free ftrade versus protective tar-
iffs are 1) the preoducers who do not want compet-
ition from zbroad and 2) the consumers who must
pay more if goods are taxed to protect home in-
dustries. Yet many manufacturers succeed in per-
suading people that protective tariffs are in
everyone's interests. They do so often by the
use of "coloured" words - that is, words that af-
fect peoples' emotions rather than their minds.

Take the word "protection' itself. This word
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makes people think of looking after someone who
is weak, or of prbtécting sbmeone from his enem-

. ies, so the use of this word "protection“ is in-"
'tended to gain ones sympathy.

" Now let us take arsimpleﬁstateMent in plain words
and see how the protectibnists change the words
so as to seek your support..

"An'abundance'of inexpensive goods trom abroad
- has come into this country."

Protectionists-ﬁéy;u-"ﬁ'ilodd:of cheap foreign
goods has been dumped"on usa“r

. Note the use of the word "cheap" which makes many
‘people think of bad quality; "flood" which makes
.'us think of baing.swamped or drown9d~ “"foreign"
suggests enemies, and "dumped" suggests rubbish.
Another use of coloured words is to call. all com-
~ petition "unfair' or "cut-throat”, and to des-

cribe trade in war—like terms such as "defending
our markets" or "attack on our trade." Protec-
"tionists never say, ‘help my motor business or my
horticultural business, but talk of our motor
business and our -horticultural business. When
manufacturers talk- of "we', "our", and "us" be-
‘ware, it.is their -interests they wish to protect,
not ours. : ' -

It is all very clever but we should not be de-
ceived by emotional. 1anguage°

. Now 1etrus look at twq other words used in pro-
tectionist arguments. - They are "encourage" and
~“infent". S

It is argued that home: industr1es should be en-

couraged., This means,of course, to the protect-

- 13 -.



ionist that they should be enabled to get higher
profits than they would get in a free market.

One could likewise encourage robbers by putting

up barriers against the police. But is it right?
"It is a good thing. to encourage people but not so
that other people stand to lose by it. '

Now take the word "infamt". Infant industries
are new industries that hope to grow intc big
ones. These industries, it is argued, should
specially be protected from competition from ab-
‘road, otherwise they might die.

What is ignored in this argument is that if a new
~ industry cannot grow and face honest conpetition
without help, then that industry is not economic. -
"Does a man opening a new: shop in the High Street
expect the Government to close all the shopa of
his competitors while he "gets on his feet?" Or
should the Government stop people buying goods
. from the other shops so as to "encourage" the
new shop? ‘ :

And if the new industries are to be supported by
. protection from competitors abroad their goods
must be dearer for people to buy than those from
abroad. If not, the new industries would not
_need to be protected! R

Manufacturers abroad can produce certain goods
‘cheaper than we can at home only if their costs
of production are lower. Protecting an "infant"
industry does not lower its production costs.
The trouble with protecting infant industries is
~ that once they get this protection from compet-
ition, they never grow up!

That new or infant industries can get on well
enough without protection if they are bhasically
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competitive has been proved over and over again.
People who invest money in mnew industries are
not likely to waste their money if they know the
new industries caunnot eventually compéte with
other manufacturers, whether at home or abroad.

Whatevér the reasons put forward for protection,
-remember it is always the customer who has to
pay the higher prices asked.

“Trade Interference Helps Nobody -

IS IT good to export, and bad to import? Of
course not. One cannot do one without doing the.
. other because trade is simply the exchange of
geods. The more is exported, the more miist even-
tually be imported and vice versa. Yet 'in spite
of this simple logic, many gOVernments are creat—
. ing the impression that 1mpcrt1ng is bad for a
country and exporting is good. Clearly, if this
statement is taken to its final conclusion it
‘would mean that it would be good for a country
to send vast quan+1t1es of gocds abroad and re-
“ceive nothlng in return! This indeed would not

. be good business. The absurdity is made more

: obvious when weé realise that it would be quite
impossible for all countries to export -and none
to import, for- one country 8 exports are another
country s 1mports

Some people, while agreeing that trade must even-
tually balance, nevertheless argue that trade
‘must be made to balance artificially: if a country
is importing more than it 'is exporting. But what
is forgotten is that it is only government act-
ion that prevents the balance taking place nat—
urally in the first place‘

This natural way Works quite 51mp1y by -the mar-—
ket ad;ustment of the value or purchasing power
of one country's currency with another. What
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happens is that through changes in the exchaﬁge
rates of currencies, the goods in the country
that is importing more than it is exporting be-.
come cheaper to buy; this means that more goods
are sold or exported -~ exports go up. At the
same time, the adjusted exchange rate makes im-
ports dearer to buy and this cuts down imports.
- This is the natural way that trade balances it-
self. Whenever trade alters between countries,
for whatever reason, it is immediately reflected
in the rate of exchange of omne currency with
another. - ' ' :

Now, it is interference with the exchange rates
that starts the trouble. Governments do not al-
low the natural rate of exchange to operate;
they fix it at what they think it ought to be.
Thus the problems of interniational trade are un-
natural, that is to say, it is governments them-
selves that create their own trade problems.

it is bad enough for the people of any country
to. have to pay more for goods from.abroad be-
cause of import duties, bui governments make
goods dearer still, and scarcer still, when, in
their attempts to balance trade artificially,
they impose quotas, which cut down imports, sur-
charges, which make imports dearer, and restric-
tions on spending money abroad; all of which are
as unnecessary 235-they are troublesome:

If we look at any large market place for the buy-
ing and selling of goods, do we observe trade
not balanced? Do we find more goods are bought
than sold? Do the traders need anyone to tell
them how much to buy and sell, and what pricesto
charge? Of course not, because trade is natural.

International trade should be no different. Be-
cause different countries use different currencies
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the situation is not altered - provided the dif-
ferent currencies may be exchanged freely for
what they are worth. ‘And that is decided by what’
they will buy. ' a L

Every person whd'huys from abroad éxpects to pay
for his goods, gnd every person who sells expects
to be paid. Trade must balance 1f left alone.

it is wrong for'govérnments_to fix the price of
their national currencies - and foolish too.

What happens when a man insists that his goods
are worth more than people are willing to pay
him? Why, he cannot sell them! 8o his "exports”
drop. ' ’

If buyers and sellers .(and remember, it is people.
- that trade, not governments) agree om a price,
whether they are trading at hcme or abroad, both
are satisfied. When governments change prices by
interfering with the currency exchange rates, it~
- upsets trade and acts to benefit cne party st the
expense of the other - or else it stops peoplc
from trading altogether. |

S0 here we have the‘picfure‘of'the-WOrld today.
Countries are getting inte difficulties with their
exchanges, international banks are faced with
troublesome restrictions, importers and exporters
are discouraged, peoples have less choice in what
they buy, people pay more than they need to for
what they do buy, governments ‘quarrel among them-
seélves over what their money is worth - and all
because of the selfish interests of manufacturers
who do not like competition, and because of -the
ignorance of goveraments.that think that planned

" trade is better than natural trade.’ ‘ -

Hong Kong is prosperous, ‘considering its natural



resources are very few because Hong Kong has
iree trade, there, goods can be bought cheaply
from all over the world. There is no protection
and people buy and sell freely. Hong Kong is

an example to the rest of the world.

Trade Arrangements Between Countries
- Are they Helpfn17

.WHEN one hezrg that one country has made certain
trading arrangements with another, we are tempti-
ed te fall into the errer of thinking that it is
governnents that trade withh one another, Of
course this is true of the Soviet Unicn, China
and other communist countries, where private en-
terprise is not allowed, but for most countries
it is individual traders who buy and sell goods.
What does it mean, then, when governments make
"{rade agreements" with other countries? it
means that they are interfering with the normal
and natural trade. Often this is to help or
”prutect" hcme 1ndusfrles, and so 1t is 51mp1y
antther form of protection.

A governmant will, for instance, make a regula-
tion limiting the quantity of certain goods that
are imported; a "quota” is fixed and when the
imports have reached the limit, no more of those
goods are allowed into the couniry.

Often governments bargain with each other to get
Yconcessions". This is sometimes called "horse
trading'. One govérnment_will say to another,
"We will reduce taviffs on some of your country's
goods if you will veduce your tariffs on some of
ours." '

Each government'speaks as though, by reduciag
import duties, it is doing a favour to the ex-

porters in other countries. Maybe the exporters
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benefit by selling more goods, but the import-
‘ ant point is that the people in the home - country
‘.get cheaper goo&s when tariffs are lowered.

What the_hargainers really mean is "If you help

- our exporters by lowering your tariffs, we will
help your exporters by lowering ours." Oné would
,think that only the exporters in each country
‘mattered. In the same way they say "If you

put tariffs on. Gur gobds we will put tariffs on

. yours."

If aboiiticn of tariffs is good for the people
of & countyy, then the tariff should be abolish-
.ed whatever‘other'countries‘agree to do;

‘Some people say that a country cannot have free
trade on- its own," and that other countries must
agree tc have free trade as well or it would nct .
" be "“fair". This is. nonsense.. :

Suppoéé you were a- shoenmaker and you were told
by your clothing maker in another country ‘that
he was not going to ‘buy your shczs bzcause his
government had made them too dear by imposing
import duties. Would you stop buying his cloth-
ing? It would certainly be s silly thing to do
if his -clothing was .good and cheap and the hest
value you could get. You would not "ecut off your
nose to-spite your face." o '

0f course this example is very simplified, but
. what the argument is in effect is that "A" must
not be allowed to buy cheaply from "B" because
"C" is not allowed to buy cheaply from "D"!

Again Hong Eong is a good example. Although many
governments put high import duties on Hong Kong
goods coming into their countries, the Hong Kong
_government does not stop importeISaig Hong Kong
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from buying cheaply from exporters in those same
-countries. -

If a government removes all trade barriers again- .
st gcods from other countries, it ha= nothing to
fear, even if no other country does the same.

_ Governments frequently use trade agreements to

achieve their political ends. They will, per-

haps, say tc the government of another country

"We will give .financial aid t¢ you (or lend you
money) provided you spend that money on a cer-

~tain range of goods in our country.” This, of
course, is another way of helping particular in-
dustries.

Governments also enter into agreements to fix
the prices of certain commodities like wheat and
sugar -~ and this often makes those commodities
dearer than they otherwise would be.

- Another form of protection is for governments
to ask exporters in other countyies to Yvoiun=
tarily” restrict their exporis of some commodit-
ies like butter - S0 as to keep the price up i
that government's own countryu

Ancther. bsd thing that governments do is to give
aid to uvnderdeveloped countiries %o help them to
increase their production, and then put tariff
barriers up against their goods!
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