HALIFAX :
Free as the wind?

BOGLAND in Yorkshire is
increasing invalue, because
owners have found a way to

charge rent for the wind that |

sweeps over their hilis.
Twenty-three windmills
have been erected on the

moors, which has prompted | some of them are murdered

10 new planning applica-
tions. And, according to a
report in Planning and De-
velopment, a journal of the

there is a formuila for capi-

talising the rental value:
“The wind passing over

the land is an endless re-

generatingsource ofenergy; |

proportional to the cube of

the windspeed - twice the |
speed, eighttimesthepower |
and hence eight times the |
if the site is |
The development |

revenue,
farge....
can be seif-lunded, jeintly
funded with # commerciat

leased to a commercial
developer for an annual
rental, or share of the
revenue....A government

contract is the most attrac- |
tive proposition. Typical |
returns on capitat are high.” |

But the Yorkshire wind-
mills, which power 4,500
homes, are opposed by lo-
cal people who object to the
defacement of the land-
scape.

*InWales, residents are

angry at the noise level gen- |
erated by 103 tuibines inthe |
| itsfirstland tide: an aluminium
producer in northern Queens- |

valley of Liandinam, Powys,
which one environment-con-
scious builder said was like
“anaircraft engine [with] oc-
casiornially athumping noise
like a helicopter rotor blade.
We can't even open the

windows at night because |

the noise keeps us awake”.
* Last year, wind gen-
erators in California pro-

duced enough electricity to |

Power San Francisco and
Washington DC.

| prostitutes
Royal Institution of Char- |
tered Surveyors (Voi.2/9), |

SAO PAULO
Land of slaves

BRAZIL has about 500,000

| child prostitutes - more than

any other country except Thai-
land - according to a congres-
sional enquiry. In mining ar-
eas in the Amazon basin, some
girls are held as virtual slaves;

and thrown into the river to be

| eaten by fish, according to one

woman who recruited child
for gold and tin
miners.

The girls are daughters of
landless peasantswhoare lured
from their families on the
pretextof being hired as cooks.

GUATAMALA
Land tax plan

THE National Association of
Municipalities is expectedto
intraduce legisiation in Con-

| gress calling for a property |
| tax on land alone. “As the |
developer, orthe wind rights

| veloping countries will be |

process unfolds, other de-

loaking to Guatemala to

learmn how to tax land more |

effectively,” reports
Landfines, the newsletter of

the Lincoin Institute of Land |

Policy in Cambridge, Mass.

| SYDNEY

Land rights

ABORIGINAL people have
stepped up their claims to land
rightsin Australia. The mining

industry has been served with |
| BRITAIN'S Crown Estate -

land hasreceived a claim on its
bauxite mine.

The political recognition
of ancient rights 1s most ad-
vanced in Canada, where the
Eskimos have signed an agree-
ment that gives them self-gov-
erning status in the Arctic ter-

ritory of Nunavut (850,000 |

square miles, about a fifth of
Canada, with 22,000 people).
Nunavut means “Our Land”,
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Round the world

The conquest of aborigi-
ndl peoples continues apace,
however. The latest “lost” tribe
of stone-age nomads has just
been discovered in Papua New
Guinea, where three rival
Christian groups are now rac-
ing to introduce them to God.

HARARE
Land grab

| PRESIDENT Mugabe of Zim-

babwe intends to buy or ap-

propriate farmland forredis- |
tribution amongthe nation’s |

landless poor - and, he de-
clares, if necessary, he will
defy constitutional and le-
gal norms.

“i we have to resort to
aunilateral declaration of in-

| dependence on land we will
| do so,” he has announced. |

“We will get any land we
want from anyone, be they
black or white, and we will

not be restricted to under- |

utilised land,” he revealed,

| after introducing the Land

Acquisition Act.
Zimbabwe’s 4,300 com-
mercial farmers own 27.5
million acres (nearly 40% of
the farmiand). They produce
about80% ofthe cash crops.
Mugabe is trapped be-

| tween the need to maintain

productivity, while stem-
ming the loss of electoral
support in rural areas.

| LONDON

Crown land

officially owned by the Queen
- paid a dividend of nearly £76

| million to the Exchequer last

year,despite adropin the value
of the property portfolio.
The Estate’s portfolio is
made up largely of commer-
cial property, including Regent
Street in London’s West End.

The Estate out- performed all |

pated the recession and termi-

_ nated development projectsin

1989.

* Not so lucky were the
Church Commissioners, who
pay the stipends of the Church
ofEngland’sclergy out of rents.
Their portfolio collapsed from

| nearly£3billion (1989) to £2.16

billion last year. The Commis-
sioners have decided to reduce
their investment in property.

® The Bank of England
has urged banks to sell loans
to property companies in the
form of property-backed
bonds. This support for a
marketin distressed corporate
debt is supposed to free com-
panies to raise new capital,

| strengthen balance sheets and

“in some instances [it] injects
liquidity into the market”.

® Chancery, the first Brit-
ish bank to go under when land
values dropped in 1991, is now
being investigated by the De-
partment of Trade.

TOKYO
Kiss and profit

THE WORLD'’S richest man
- landowner Yashiaki
Tsutsumi (Forbes magazine
estimates his worth as at
least $9 billion) - has buried
the hatched with his half-
brother, Seiji Tsutsumi, who
owns a hotel chain. To-
gether, they are setting up
ajoint TV channel which will
multiply their prospects of
profits in a Japanese
economy where property
values have been hithard by
the recession.

LOS ANGELES
The wages of speculation

PROPERTY company director
Gian Luigi Ferri spraved bul-

| letswhich hiteight people and

then shot himself, as a result

of his fears about the outcome

major UK property companies | of a dispute over a property

| during the property crash,
| because the estate had antici-

1993

deal.




